S N K & co.
CHARTERED ACCOUNTANTS
Email :snk@snkca.com www.snkca.com

Audifor's Repert on standalone Quarterly Financlal Results and standalone Year to
Date Resulis of the Company Pursuant to Clause 41 of the Listing Agreement

To,

The Board of Directors,
Sakuma Expotis Limited

1. We have audited the standalone quarterly financial results of SAKUMA EXPORYS
LIMITED (herein affer referred to as “the Company”] for the quarier ended on
31st March, 2014 and standalone year to date resulfs for the period from 15t April,
2013 to 31%t March, 2014 &ftached herewith, belng submitted by the company
pursuant to the requirement of clause 41 of the Listing Agreement . except for the
disclosures regarding 'Public Shareholding’ and '‘Promater and Promoter Group
Shareholding' which have been traced from disclosures made by the
management ond have not been cudited by us. These standalone quarterly
tinancial results as well .as standalone year-io-date financial results have been
prepared on the basis of interim financial statements and the reltevant
requirements of Clause 41 of the listing Agreement, which are the responsibility
of the company's management and have been approved by the Board of
Ditectors. Our responsibility is to express an opinion oh these standalone
financial results based on our review of such interim financial statements, which
haove been prebcred in accordonce with the recognition and measurement
principles laid dewn in Accounting Standard [AS]) 25.‘lnferim Financial Reporting.
issued pursuant 1o the Companies (Accounting Standards) Rules, 2006 as per
Section 211{3C} of the Companies Act, 1956 and other accouriting principles

genserally accepted in India.

2 We conducted our audit in accordance with the auditing standdrds generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance aboul whether the financial results are free of
materiol misstatement(s}. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounfing principles Used and significant estimates made by
managemeni. We belleve that our audit provides a redsonable basis for our
opinion. . '

3. In our opinion-and to the best. of our information and according to the
explanafions given to us, these standalone quarterly financial results as well as

standalone year to date resulls:

{a)are presented in accordance with requirements of clause 41 of

Agreement in this regard, and
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‘{b)give a true and fair view of the net profil ond other financial information for
the stondalone quarter ended in 313 -March, 2014 and net profit for the
stondalone year to date results for the period from: 1t April, 2013 to 31¢
Morch, 2014, .

4, Further, read with paragraph 1. above, we report thot the figures for the
» standalorie quarter ended in March 31, 2014 represen! ithe derived figures
betweean the audited figures in respect of the current full financial year ended
March. 31,2014 and-the published year-to-date figures upto December31, 2013,
being the ddte of the end of the third quarter of the current financial yeor,
which were-subject to limited review, as required uridef Clause 41{1}) {d] of the
Listing Agreement. '

5, Further, read with paragraph 1 above, we also report that we have, on the basis
of the books of account .and other records and informgtion and explanations
given to us by the manggement, also verified the number of shares as well as
percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company In terms of clause 35 of the Listing
Agreement and found the same to be correct.

For, SNK & Co.

Chaﬁered Accountants;
Rirm Regls}raimn No.19917éw

Sﬂnjny Kapadia
Pariner
- Membership No. 38292

Place: Mumbai
Date: 151h May, 2014
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Auditor's Report on consolidated Year to Date Resulls of the Company Pursuant to
Clause 41 of the Listing Agreement

To.
The Board of Directors,

Sakuma Exports Limited

. We have audited the consclidated financial results of SAKUMA EXPORTS LIMITED
and its subsidiaries (herein dfter referred 1o as “the Group”} for the period from
1st April, 2013 to 315t March, 2014 ottached herewith., being submifted by the
company pursuant to the requirement of clause 41 of the lListing Agreement
except for the disclosures regarding ‘public Sharsholding' and ‘Promoter and
Promoter Group Shareholding® which have been traced from disclosures made
by the management and have not been audited by us. These consolidated
year-to-date financial resulis as on 31+ March, 2014 have been prepared on the
basis of interim financial statements and the relevant requirements of Clause 41
of the listing Agreement, which care the responsibility of the company's
management apd have been approved by the Board of Directors. Our
responsibility is to express an opinion on these consolidated financial resuits
based on our review of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid
down in Accouniing Standard {AS} 25, Inteiim Financial Reéorﬁng, issued
pursuant to the Companies [Accounting Standards) Rulées, 2004 gs per Section
211{3C) of the Companies Act, 1956 and other accounting principles generally

accepted in India.

2. We conducted our gudit in accordance with 1he& auditing standards generally
accepled in India. Those standards require that we plan and perform the avdit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a fest basis, evidence
supporting the amounts disclosed as financial results, An qudit giso ingludes
assessing the gccounting principles used and significant estimgtes made by
manogement. We believe that our cudit pravides a teasonable basis for our
opinion. ’

3. We did not audit the financial statements of 4 (four} subsidiaries included in the
consolidated year to date results, whose financial statements refiect total assets
of Rs. 7.842.61 lacs as at 315t March, 2014 {before inler company eliminations);
as well as the total revenue of Rs. 67.465.47 lacs as at 315 March, 2014 (before

inter company eliminations). These financial statements and other l
information hove been audited by other auditors whose reports hcv
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furnished 16 ws, and ourhpin‘ion& onthe consolidaied year to date results, to the
extent they have beeén derived from such financial statements is based solely-on
the report of such other syuditors: Our opinion is not dqualified in respect of thig
matter. '

4, In-our opinion dnd to the best of our information and according to the
explonations given to us, these consolidated vear to date resuills;

lalinclude the vyear to date fingncidl results of the following entities ({list of
enfities included in consolidation):
i, Sakuma Exim DMCC
i, Sakuma Exporis Pte. Lid.
iil. GKM General Trading LLC
v Sakuma Exports {Ghanaj Lid,

1b} are presented in accordance with requirtements of clause 41 of the Listing
Agreement in this regard, -and

(el give a true and fair view of the consolidated net profit and other financial
information for the censolidated year to date resulls for the period from 1st
April, 2013 to 315t March, 2014, '

5. kutther, read with paragtaph | Gb«&ve, we-also féﬂort that we have, on the bashs
cof the books of docount und otherrecords and informalion andg explanations
given ie us by ‘the management, also verified the number of shares as well ‘as
percentage  of shdareholdings in respé‘cf of dggregoate damount of public
shareholdings. as furnished by the company in terms of clause 35 of the Listing
Agreement and found the saome 1o be correct,

For, SNK & Co.

Chariered Accountanis,
irm Registration No.109176W

njay Kdpddia
Pariner
Membership No, 38292

Ploce: Mumbai
Date: 15 May, 2014



